Tentative recovery

1.3%
GDP

increase
in UK

November 2021 UK GDP
estimates exceeded
pre-pandemic levels.

Trading continues

12%

increase
in Wales’
exports

(Q32021)

Exports still 20% down
on value against the year
to September 2019.

Welsh SME finance

£200m
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SME lending in Wales down
from £400m in 2020 Q3.
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Wales follows UK
trend of decreasing
unemployment rate.

58%

increase

T

UK (50%) and Wales
business closures are up
compared to 2020 Q3.
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Welsh SMEs willing to use
finance to grow as 10% see

access to finance as a barrier.

5.5%

o 2022/23

5.5% unemployment
forecast in
OECD countries.

0.4%

increase in
2021 Q3

Weak business investment
levels leads to
downgraded forecasts.

Welsh firms have no debt
obligations, the lowest
among the UK regions.
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Afull list of sources is available within the Quarterly report - February 2022 on the Economic
Intelligence Wales webpage. The ONS has advised on the production of this infographic but is
not responsible for the views of statistics presented and has not validated the content.




